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 Hero MotoCorp: To increase prices of its scooters and motorcycles from April 1. The price hike has been necessitated to 

partially offset the impact of increased commodity costs. The company has accelerated its cost savings program to ensure 
minimal impact on the customer. 

 Rossari Biotech: Approves issue and allotment of 30.12 lakh equity shares worth Rs 300 crore on a preferential basis. The 
shares have been issued at Rs 996 apiece, which is a 10.7% discount to Tuesday's closing price. SBI Mutual Fund, Malabar 
Select Fund are some of the investors to whom the shares have been allotted. 

 Vascon Engineers: Emerged as lowest bidder for two projects from the Uttar Pradesh Public Works Department. The two 
projects are for the establishment of new medical colleges attached with existing District Hospitals in Bijnor and Kaushambi. 
The two projects are valued at Rs 246.09 crore and Rs 269.54 crore respectively. 

Markets shrugged off weak global cues to end higher 
 A sharp fall in European trade on demand concerns and government 

measures to expand the vaccination drive in the country also offered 
some support. 

 The government said today that it will now allow all citizens above the 
age of 45 to get vaccinated from April 1. 

Global & Asian market overview  
 European stocks turned in a mixed performance with investors 

largely making cautious moves amid concerns about rising 
coronavirus cases and extension of lockdown measures in some 
countries.  

 US stocks  showed a lack of direction throughout much of the 
trading day but showed a notable move to the downside in the 
latter part of the session. The major averages all slid firmly into 
negative territory. The weakness that emerged on Wall Street 
partly reflected concerns about extended coronavirus lockdowns in 
Europe amid worries a new wave of infections.  

 Asian stocks fell broadly after a coalition of western nations 
announced sanctions on Chinese officials for alleged human rights 
abuses against Uyghur Muslims. 

Industry Buzz  

 Rail Vikas Nigam: The government plans to sell 15% of the company's 
equity through an Offer for Sale. The initial plan is for the sale of 20.85 
crore shares or 10% of the total equity with a green shoe option to sell 
another 10.42 crore shares or 5% of the total equity. The floor price of 
Rs 27.5 per share is a 9.5% discount to Tuesday's closing price. The 
OFS opens for non-retail investors today and for retail investors 
tomorrow. 

 Bank of Maharashtra: Has successfully raised Rs 100 crore through 
private placement of BASEL-III compliant tier-II bonds. The bonds will 
have a coupon rate of 8% and a tenor of 10 years. 

Indices Close Previous Chg.%   

Sensex Index 50,051 49,771 0.56% 

Nifty Index 14,815 14,736 0.53% 

NSEBANK INDEX 34,184 33,603 1.73% 

NSEAUTO INDEX 10,188 10,140 0.47% 

NSEIT INDEX 26,106 26,035 0.27% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,155 778 617 

BSE 1,663 1,319 41 

 

Indices Close Previous Chg.% 

DJIA 32,423 32,731 -0.94% 

NASDAQ 13,228 13,378 -1.12% 

S&P 500 3,911 3,941 -0.76% 

DAX 14,662 14,657 0.03% 

CAC 40 5,945 5,968 -0.39% 

FTSE 100 6,699 6,726 -0.40% 

HANG SENG 28,497 28,885 -1.34% 

SSE INDEX 3,412 3,443 -0.93% 

NIKKIE 225 28,996 29,174 -0.61% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

SHREECEM 5.4  HINDALCO -2.3  

ULTRACEMCO 2.6  ONGC -2.1  

DIVISLAB 2.6  POWERGRID -2.0  

HDFCBANK 2.5  GAIL -1.8  

INDUSINDBK 2.4  ITC -1.8  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 98.3 93.9 4.4 

STOCK FUT 401.2 400.6 0.5 
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 MOIL: Closure of another JV company - RINMOIL Ferro Alloys Pvt. ltd. is under process. The company was a JV with Rastriya 
Ispat Nigam Ltd. The JV has been a dormant company since its incorporation in 2009. This will have no impact on the 
company's financials. 

 India Grid Trust: Board has approved Rights Issue of up to 11.66 crore units for an aggregate amount of Rs 1,283.65 crore. 
The issue price of Rs 110 per unit is at a discount of 19.11% to Tuesday's closing price. The record date for the same is fixed 
as March 30, 2021. The issue will open on April 6 and close on April 13. 

 IFCI: Board has approved Preferential Issue of equity shares aggregating up to Rs 200 crore to the promoter i.e. Government 
of India, subject to shareholders approval. 

 Crompton Greaves Consumer Electricals: Board has approved appointment of Mathew Job as Executive Director and Chief 
Executive Officer of the company for a period of five years with effect from January 22, 2021. 

 Agro Tech Foods: The Income Tax Appellate Tribunal, Hyderabad, has allowed the company’s appeals for allowance of 
certain expenditures for Financial Years 2009-10 to 2013-14. Subsequently, the contingent liability towards disputed direct 
tax liability shown in the financial statements of the company for FY 2019-20 will be reduced by Rs 13 crore. 
 

     Indian Macro  

 Increased economic activities have resulted in higher GST collection which stood above Rs 1 lakh crore for five months in 

a row since October 2020, Minister of State for Finance and Corporate Affairs Anurag Thakur said in the Rajya Sabha. 

Thakur, during Question Hour, said this could be possible on the back of the measures taken by the government to boost 

economic activities over the last year to deal with the COVID-19 pandemic. "GST collection has increased. If you see e-

way bill data, numbers... activities have increased," the minister said. "GST collection has witnessed above Rs 1 lakh 

crore for a stretch of five months since October 2020... The GST collection during the period has been higher than the 

collection in the same period last year," he said. 

 The Supreme Court (SC) on March 23 said a complete waiver of interest during the six-month loan moratorium period is 

not possible, and that it cannot allow extension of the moratorium. A bench comprising of three judges pronounced its 

judgment on a batch of petitions seeking the complete waiver of interest and extension of the loan moratorium period in 

view of financial pain due to COVID-19. The court said granting such relief can have consequences for the economy. 

 

     Global Macro  

 Oil held just above one-month lows on Wednesday, with WTI crude under the $58 a barrel level as a new wave of 

coronavirus infections across Europe dampened expectations of an imminent recovery in fuel demand. The spread of 

more contagious coronavirus strains is accelerating in Europe, outpacing an already-slow vaccine rollout and forcing the 

imposition of fresh lockdowns. Germany has become the latest country to reintroduce lockdown measures as European 

nations try to stem the pandemic's spread. Pressuring prices further were API data showing an unexpected build in US 

crude inventories last week. 

 The GBP/USD pair broke below 1.3754, extending its downward momentum to levels not seen in more than a month 

amid a general risk aversion as Europe is grappling with a sluggish vaccination campaign and threatens to ban doses' 

exports. On the economic front, the UK unemployment rate unexpectedly fell to 5% in the three months to January. On 

top of that, a sudden pick up in the US dollar demand exerted some additional downward pressure. Sterling has touched 

a three-year high of $1.41 in late February, given expectations for a robust economic recovery in the UK fuelled by 

vaccine rollouts and a massive fiscal and monetary stimulus package. 

 Sales of new US single-family homes sank 18.2% to a seasonally adjusted annual rate of 775 thousand in February of 

2021, following an upwardly revised 948 thousand in January and well below market forecasts of 875 thousand. It is the 



 
 

 

lowest reading in 9 months amid adverse weather conditions during the month. In February, new home sales plunged 

37.5 to 85 thousand in the Midwest, 16.4% to 194 thousand in the West, 14.7 percent to 458 thousand in the South and 

11.6 percent in the Northeast. The median sales price increased to $349,400 from $331,800 a year earlier. 

 The Manufacturing Activity Index in the US fifth district including the District of Columbia, Maryland, North Carolina, 

South Carolina, Virginia, and most of West Virginia rose to 17 in March of 2021 from a 7-month low of 14 reported in the 

previous two months. The shipments index increased sharply while the other two components, new orders and 

employment, held steady. Survey results suggested that manufacturers increased employment and wages in March. 

However, finding workers with the necessary skills remained difficult. Survey participants expected these trends to 

continue in the next six months. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

    
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 723 711 739 751 767 

ASIANPAINT 2392 2377 2413 2428 2449 

AXISBANK 718 703 729 744 754 

BAJAJ-AUTO 3633 3603 3671 3701 3740 

BAJAJFINSV 9363 9310 9435 9487 9559 

BAJFINANCE 5329 5292 5387 5424 5482 

BHARTIARTL 523 518 528 534 538 

BPCL 433 430 437 440 445 

BRITANNIA 3529 3501 3554 3582 3607 

CIPLA 771 764 775 782 786 

COALINDIA 134 133 135 136 138 

DIVISLAB 3440 3368 3475 3546 3582 

DRREDDY 4322 4281 4362 4402 4443 

EICHERMOT 2680 2648 2698 2730 2748 

GAIL 132 131 135 137 140 

GRASIM 1395 1380 1409 1424 1437 

HCLTECH 970 961 982 992 1003 

HDFC 2488 2465 2515 2537 2564 

HDFCBANK 1486 1459 1497 1525 1535 

HDFCLIFE 679 675 684 687 693 

HEROMOTOCO 3032 3011 3082 3104 3154 

HINDALCO 326 322 334 338 346 

HINDUNILVR 2319 2307 2346 2359 2386 

ICICIBANK 579 569 584 593 599 

INDUSINDBK 979 962 987 1003 1011 

INFY 1358 1347 1371 1382 1394 

IOC 96 96 97 97 98 

ITC 219 217 223 225 230 

JSWSTEEL 438 435 443 446 450 

KOTAKBANK 1792 1773 1818 1838 1863 

LT 1396 1388 1406 1415 1425 

M&M 830 824 848 854 871 

MARUTI 7125 7080 7175 7220 7270 

NESTLEIND 16548 16406 16649 16792 16893 

NTPC 108 107 109 110 111 

ONGC 106 104 108 109 112 

POWERGRID 216 215 220 222 226 

RELIANCE 2053 2028 2081 2107 2135 

SBILIFE 890 884 900 905 916 

SBIN 367 362 372 378 383 

SHREECEM 27626 26514 28063 29175 29612 

SUNPHARMA 580 576 587 592 599 

TATAMOTORS 303 299 308 311 316 

TATASTEEL 732 725 741 748 757 

TCS 3119 3098 3144 3165 3190 

TECHM 1006 993 1014 1026 1034 

TITAN 1461 1427 1488 1521 1549 

ULTRACEMCO 6785 6641 6872 7015 7102 

UPL 622 610 633 645 656 

WIPRO 410 406 417 421 427 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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